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This IFRS Briefing Sheet summarises the 
International Accounting Standards Committee 
Foundation’s (IASC Foundation) proposal to increase 
the size of the International Financial Reporting 
Interpretations Committee (IFRIC), which was 
published on 2 April 2007. 

Background 
On 22 February 2007 the Trustees of 
the IASC Foundation published the Due 
Process Handbook for the IFRIC (IFRIC 
Handbook) – see IFRS Briefing Sheet, 
Issue 64. As a result of the comments 
received on the IFRIC Handbook, the 
Trustees concluded that the IFRIC 
would benefit from a greater diversity 
of members with practical experience 
in applying IFRSs and in analysing IFRS 
financial statements. 

Proposal 
The IASC Foundation proposes 
increasing the size of the IFRIC from 12 
to 14 voting members. 

Response to the IASC Foundation 
The IASC Foundation has invited 
comments on its proposals by 
31 July 2007. 

If you would like further information 
on any of the matters discussed in this 
issue of IFRS Briefing Sheet, please 
talk to your usual local KPMG contact 
or call any of KPMG firms’ offices. 

A supplement to KPMG’s 
publication IFRS in Brief 
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